LU CB-273

VI Semester B.Com. Examination, August/September 2023
(CBCS) (2022-23 and Onwards) (Freshers)
COMMERCE
6.1 : Income Tax -l

Time : 3 Hours _ Max. Marks : 70

Instruction : Answer should be written completely either in English or
in Kannada.

SECTION - A
Pty S

1. Answer any five of sub-questions. Each question carries 2 marks. (5%2=10)
03RRIV TN waﬁ—apjz;ﬁ@ﬁ V30N, B3 V-, 1 ST &I0BNTD.

a) What is profession ?
38 Q0TTE0 ?

b) What is long term capital gain ?
DegFFr R WOBT Ty QOWTER ?

c) Mention any 4 disallowed expenses while computing income from

business. _
ikl YPIL, gorR03VTN BRITSITONT CIRFITTR Tow),
DRDFTI), SPA.

d) What is tax-free government securities ?
30R @08 REoF 0 H3,ToTZ, NPT ?

e) State the income tax provision U/S 80D.
300 80D &RCHAF &mood I01 AOFBRY, 9.

P.T.O.
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f) Explain the income tax provision U/S 80U.
700 80U @009 est00d 301 QL0FRHI, D30
g) Name any 4 incomes chargeable to tax under the head income from other

sources.
33T SRONPOT BT SDRRATTRIE 03RFTETR Doe, 3008, Clanlevsls o)
TIOA.
SECTION-B
NN - W
Answer any 3 questions. Each question carries 5 marks. (3x5=15)

cIRRymEae 3 BINOR Gv30k. BATZR 5 Gosrie.

2. Explain the tax provisions for set off and carry forward of the following losses.
a) Unabsorbed loss from house property
b) Loss from speculation business
c) Unabsorbed business loss.

81 39NS ITNY BeomRE Y BNOTTORDER ForoRe, 31 AATONT)
DT, Y i

a) BROTIIFFOITNE 0 SRCWOT YVOLRT I,
b) A&z, B,[HTOOE V0ERT I,
C) BROTDITOINNG =, [T IK,

3. Dr. Prashanth is a practicing doctor who runs his clinic gives you following

data.

Receipts 3z
Gifts from patients 30,000
Visiting fees for various hospitals 1,00,000
Consultation fees 50,000
Operation charges 80,000
Dividend received 20,000

Lottery income 2,00,000
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Payments

Rent of clinic

Medicine purchase
Operation theatre rent paid
Electricity and water charges
Magazines and newspapers

Purchase of television for his residence

Compute taxable income from profession for A.Y. 2022-23.

L4
30,000
20,000
30,000
10,000
10,000
40,000
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3. ,Z203° 0D Loty T T, decd 3,8 0DToINTY QS0 VBT FING 08303, NPT

2022-233e 3ort a‘aira'; a:)gcmod o umorb;{agl cia; o80.

208 3150

BReNNPOT Lors LVBIRRT
RosBrs o, Wed wed g, neos
SRS B,

3,83 20,

RLTROT LODT),

eRL30 STO0D

TI3ND

§Re woan

BRENISY, BR02E)

BX383 2RBR0D Wl R
TP =0 O T
388 ) T8,8ried

SN BROSBFRSR), 8RR

gs.
30,000
1,00,000
50,000
80,000
20,000
2,00,000
an.
30,000
20,000
30,000
10,000
10,000
40,000
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4. Mr. Rahul resident of India furnished the following details. Compute hig Incomg
from capita| gains for A.Y, 2022-23.

!) Date of purchase of housshold property 1-10-1999
ii) Cost of acquisition ¥ 3,50,000
iil) Cost of addition in the year 2009-10 is ¥ 75,000
iv) Fair market value as on 1-4-2001 ¥ 4,50,000
V) Cost of additions in yéar 2004-05 is ¥ 98,000
vi) Sale consideration Z 56,00,000.

Cost Inflation Index : 2001-02 - 100; 2004-05 ~ 1 13; 2009-10 — 148; and
2021-22 - 317.

20860 AL € oot $e8ord SAOURY LR, 2022238 g
SIS WoEmY ned YTTODE), B0,
i) Somodonty 0N BFR08 1-10-1999
i) 8om>80% 133 d. 3,50,000
i) 2000-108e a0, tnaT Aetrd Sy, o, 75,000
Iv) 1-4-200180% =9, 0800248 SRToBEL 13 o, 4,50,000
V) 2004-058¢ SlFtiQ Inad Aewrd i do. 98,000
vi) SRootd 3 de. 56,00,000.

BEaTdw T Aeed, 08 : 2001-02 ~ 100; 2004-05 — 113; 2009-10 - 148; DAY
2021-22 - 317,
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5. From the following incomes of Karthik (Resident of India) for the P.Y. ended

31-3-2022. Compute his GTI for the A.Y. 2022-23.
a) Income from house property (computed) ¥ 96,000
b) Director’s fees 322,000

c) Income from profession (computed) ¥ 4,50,000

d) Winning from lottery (ne_i) 270,000 |

e) Dividend f.rom cooperaﬁve society .? 18,000

f) Long term capital gain T 75,000.

FSFFOR0D ¢7o08e03d TOROIHNT u0F7 aRF 31 -3—2022% g9NS sooadd
o308 DEBUEE. FOTF 2022-238 SR0 ARE STROLIRY YoroBAD.

a) S wWoRrioNw WOT HTIOOD (aomaoaoma) gn. 96,000
b) Rer3Ed oo, OR. 22,000

c) 330003 LoT Claplens) (60@3&:@&&‘) dr. 4,50,000

d) ©pL300N0T LT [Slanleve (aag;!) gdn. 70,000

e) XTEC XoFOT wod epyood de. 18,000

f) DEFIFSH WOBTY rieg dw. 75,000.

6. Briefly explain deductions U/S 80C.
300 80C 8803 Wi BRIV, Rog N QROX.
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PN - &
Answer any three questions. Each question carries 12 marks. (3%x12=36)

CORFPTOTER FRh T,BNen evZdn. I3 o3 1 TICE> ©08NRD.

7. Mr. Lakshman Rao is a leading Chartered Accountant at Bangalore. He keeps

his book on cash basis and summarized receipts and payments A/c for the year

ending 31-3-2022 is given below.

Recelpts and Payments A/c for the year ending 31-3-2022

Receipts Amt. (3)
To Opening balance b/d 35,000
* Tax consultancy fee
4
2021-22  3,60,000
2022-23 40,000 4,00,000
* Audit fee 3,60,000
* Gift from clients 98,000
= Remuneration
from professional jounals 28,000
» Special commission 75,000
= |oan from bank 4,00,000
* Director fee 18,000

Payments Amt. ()
By Staff salary
£
2020-21 9,000
2021-22 36,000
2022-23 3,000 48,000
" QOffice rent - 26,000
* Audit expenses 72,500
* Purchase of car 3,80,000
* Car expenses 48,000
* Personal expenses 24,000
®* Purchase of
office computer 60,000
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" Share from HUF 90,000 " purchase of
professional books 16,000

" CA institute
membership fee 26,000

" Repayment of loan 1,560,000
" Interest on loan 60,000

" Closing balance c/d 6,09,500
16,19,000

" Dividend from Indian company 15,000

15,19,000

Adjustments :

a) 40% of car expenses are In respect of personal use of car

b) Office computer was purchased and put Into use for profession from 10-1 0-2021

c) Cash gift from client ¥ 40,000 was not recorded In the books

d) 60% of loan from bank was used for profession

e) Depreciation is allowed at the rate of 15% P.A. on car and 40% on both
computer and professional books.

Calculate his income from profession for the A.Y.2022-23.

seon S5 oo’ DOWTT LIoNFROS ey, WO, cﬁuaoamt;fdcanmd (I {oh] zzidu

PHRENY INd m:sao:ao 238030308 &) Hveod 31 -3-20224 ©0%, Torbdod vwo

083 S0F) TS :.ua:e!oci:>aigt $ort RezeNd.

2083 3B To=s s33 31-3-2022¢ woz,RavyEod

2,08 3150 23 (Ch.)  TWIINW 203 (da.)
A a9, 0ot dex) 35,000  0%00m ALyl Howe
" o1t FOBOWOT L0 T, da.
ca. , 2020-21 9,000
2021-22  3,60,000 2021-22 36,000

2022-23 40,000 4,00,000 2022-23 3,000 48,000
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" SYedneg oy 8,60,000 " 8eld AR 26,000
" NoOdneon wom rumbted 98,000 HmoEnegE MDFRW 72,500
" 370 wRFoRog " DO IRATWE  3,80,000

WO Mot 28,000 " WO YW 48,000
" 3oy BoRe 3o 75,000 " o3 e 24,000
" R, 08008 I o 4,00,000 " ¥eJedrwn OO IR
" dederzec ey 18,000 neadodos, 60,000
" HOTR AT BELOMOT " oD InABT

%0G T 90,000 3 I3e 16,000
" qRTeon BomRowen * CA Rodnt sum

WOT oo | 15,000 RTRZ o0, 25,000

" O TR dn@d% 1,50,000
" oor $oed3 Wy 60,000
A LU 6,09,500
15,19,000 15,19,000
[IC Sndnied

a) 3e. 40t:f:.si.3J B m;gmxnomncs.

b) ¥ededod> neavodoZ IR AFood 10-10-2021805) DODY LuTO3REATINS.
C) N3O0 won Inwhd tvzdrRY dr. 40,000 Sradag VTG, RDONY..

d) Ze. 6003, 39, 08% MOTR) F,3ron LuTodneNTeRNG.

6) T0F abed Jeda 15 Ual TFY Forte nirsdodoy, Sy T3T0 YR Doed
3e¢. 400%) Sy IRPOCHI) Sndrienns,

3ot SR 2022-239 LIobTonTed b e OF ST OTT F)3 emRoday,
L[]~ V1. "17 lovblo
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8. Mr. Tippesh sold some of his properties during the P.Y. 2021-22 is as under.

a) Residential house at Mandya which was inherited by him in 1998 sold on
31-10-2021 for ¥ 36,60,000. FMV on 1-4-2001 ¥9,00,000, cost of improvement
made during the year 2012-13 is ¥ 3,00,000, expenses on transfer

~¥60,000.
b) Jewellery cost ¥ 3,50,000 was sold for ¥ 2,60,000 in May 2021 which was

acquired in June 2014.
c) House hold furniture costing ¥ 80,000 in 2012-13 was sold in March 2022

for ¥98,000.
d) WDV of motor car on 1-4-2021 was ¥ 86,000 and was sold for ¥ 95,000 on

1-12-2021.
e) Self cultivated land was compulsorily acquired under law for X 35,00,000 on

1-1-2022 and its cost in 2004-05 was 6,50,000.

Compute the total taxable capital gains for the A.Y. 2022-23.
(Cll 2001-02 — 100; 2004-05 — 113; 2012-13 — 200; 2014-15 — 240 and

2021-22 — 317).
8 ¢ 3338030 BrasoRd> Bedr 2021 -220Q, BROLIE YANY Rnkd BYNT03T.

a) SO0B, T [T o3 &z, BF3oN 199809, wodn), 31-10-202100T0
dn. 36 60,000 a"abaoaumnd Bwo08 1 -4-2001 gotd *addaa odrees3 sIoced,

SPe) de. 900000 2012~ 13@@@%@&5% 3,00,000, mmwzssoooo
b) esICrorich D0 e 2014, 00ed S dn. 3,50,000 Koot BRAT)

e 2021, Roowd W dre. 2,60,000.
c) n@eemodnen evEdtorsh 2012-1308, 00e0 @ty &e. 80,000 Snootiss Wi

Rpesfs 202289 dn. 98,000.
d) Sretrdh 5o8d X3P So30 OF008 1-4-202180%) 8003 SR, dr. 86,000
03 dawos 1-12-2021 gomd SRooesr W dn. 95,000.

e) XoZ F & i OFo08 1-1-2022 gord dw. 35,00,000 § TSRS &,
ﬁmai)mn SBTRBROBT 2004-05 dQ [BT AP, . 6, 50 000.
Foewor HFONPoT 2022-230 JOSHF Y, 3ot wITES Loy nogadd,

F0RLABOD.
(Cll 2001-02 — 100; 2004-05 - 113; 2012-13 — 200; 2014-15 - 240 >

2021-22 - 317).
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9. Following 1a the P and L Ao of Nalk for the P/Y anded 168088,
Partioulars v Partloulars '
To Salary 60,000 By Groaa profi X
" Advertisement 40,000 " Renl trom HP Ay
" Sundry expenses 26,000 " Dividend from dometi
" Interest on capial BR,000  eompany B iy
" Fire Insurance premum " Winninge from folfery — n
(BOQO relates to HP) 4,000 " Interest on keourllies 1y,
" Inooms tax 36,000
" Drawings 26,000
" Bad debts 24,000

" Provielon for bad debts 26,000
" Repalrs for house property 16,000
" Munlolpal tax of HP 16,000
" Life Insurance premium 21,000
" Donatlon o political party 16,000

" Dapreolation 22,000
" Net profit 2,46,000
0,32,000 0,149,
Additional Informetion

a) Salary Includes T 16,000 pald to householi servan(s,

b) Allowable depreciation as per IT rules € 26,000,

c) 60% of repalrs expenses In respect of HIP related 1 own ke,
d) Bundry expenses include € 6,000 Nalk's binhday BA(1811HNN,
Compute his 1xable Income from business for A.Y, 24244,



i SRW

B SaEm ransTE W mcn TRLSSTOT SINENS

3 mﬁ%rmﬁﬁm@mm
o MWM?SM
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g, Following is the P and L A/c of Naik for the P/Y ended 31-3-2022.

Particulars ?  Particulars :
To Salary 68,000 By Gross profit 521,
" Advertisement 40,000 “ Rent from HP % U;
. Sundry expenses 26,000 “ Dividend from domestic
" Interest on capital 22,000 company 185
" Fire insurance premium * Winnings from lottery 55,
(8000 relates to HP) 24000 ° Interest on securiies 1,
" Income tax 36,000
" Drawings 28,000
" Bad debts 24,000
" Provision for bad debts 26,000
" Repairs for house property 18,000
* Municipal tax of HP 16,000
" Life insurance premium 21,000
" Donation to political party 15,000
" Depreciation 22,000
* Net profit 2,48,000
6,32,000 6,32,006

Additional information :
a) Salary includes ¥ 16,000 paid to household servants.
b) Allowable tiepreciaﬁon as per IT rules ¥ 26,000.

c) 50% of repaii's expenses in respect of HP related to own use.
d) Sundry expenses include 3 5,000 Naik’s birthday expenses.
Compute his taxable income from business for A.Y. 2022.23.
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2903 oo B a4, 2593000 4¢ e e L1 soFd SIF 31-3-20223,

2600 SPl30IRNTY, JoSme 2022-238 ;s;;;@dood wor 301 ),

F0EBA0.

LSy de. SO ga.

A Rowd 68,000 COS RO o] 5,27,000
" 28T 40000 ° SH3ad woan 36,000
" 930 DF T 26,000 %oed FoTO0T oA 18,000
" 03000 eI VB, 22000 opa300m00 103 nes 35,000
" Jod e FOD . zjz;sazi‘gﬂ#dxda@, 16,000

(0. 8,000 B3 &7 24,000
« yrood 301 36,000
" o3 MBDFTID 28,000
* $0R> TV 24,000
" 30> ZoOTY AP 26,000
* <7s3 DBed DUWOF 18,000
» 3 YoRy Jon 16,000
* e D B0 21,000
" gowdeod m‘iﬁa Beedrd 15,000
' X390 22,000
" da¢ oot 2,46,000

6,32,000 6,32,000

ZpoE IRked - 4

<rRooR SRIITRNT.

a) Rowwc,de. 16,000 Sodod> T
b) &scood 3o 2033 ,590 FF0HWBOTT [T an. 26,000.

c) Beswo 50 0, p3ed DUdF B3 IR BowoPrB.

d) faagl:efd DENRTE, OR. 5,000 o050 a)%&g_}d DdF Fe0d3T.
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10. Manju a medical practitioner furnishes his receipts and payments A/C for the

P.Y. 2021.22.

Compute his income from profession for the A.Y. 2022-23.

Recelpts

To Bal. b/d

Visiting fees
Consultation fees
Sale of medicines
Salary as part time
lecture in MIMS
Gift from patients
Interest on post
office saving bank
Dividend from

domestic Co.

L4

Payments 3

1,560,000 By Purchase of professional books 60,00¢

2,00,000
1,90,000
2,70,000

76,000
98,000

80,000

56,000

11,20,000

Additional information :

Subscription to Indian

medical association 26,000
Household expenses 32,000
Rent of clinic 44,000
Income tax 48,000
Purchase of medicine 1,50,000
Car expenses 56,000

Car purchase (On 10-10-2021) 4,00,000
Electricity and water 36,000
Salary to staff 88,000
Purchase of surgical equipment 60,000

Balance c/d 1,20,000
11,20,000

a) 50% of motor car expenses are relates to his personal use

b) Provide depreciation on surgical equipments and professional books at 40%

c) Gift include ¥ 28,000 received from patients on occasion of his birthday.
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T0EO0H o 0 decch 5 omOINGY) LOFY Flr 2021224 4,083 Xk T
RO, VedTy, Yo 2022234 = 3710 rrodT ) S0l A0,

Le8 vty .
1 ¢toy LU0} 1,60,000
" etsodo zoe) 2,00,000
" Bomo U] 1,80,000
" BAD Kook 2,70,000
" MIMS RQ wozeods

LV, XY Forw 76,000
) d:aehri@oc! wded 98,000
" 9028 86360 evezIC

andooon wa 80,000
" Brded domdowow

Soy0Y 56,000

11,20,000

ToY Snkd

TEIND ca.
o008 o, 0 FHHHNY D00 80,000
" e o) sead Somw o2 26,000
" rjXe@cion Dur 32,000
‘' Bamhoodh mooant 44,000
" emoh 2o 48,000
* BN 000 1,650,000
" Bt EN Duor 56,000

" et s 000

(10-10-2021) 4,00,000
' Qe H) o, 2 38,000
Y Aod Xotw 88,000
‘ U:g.waa:; U0 CINY 00¢0 60,000
" o0dd den 1,20,000
11,20,000

a) devm 500 w0 b Rpwd tdainnd.
b) &30 xerish dorie TR88Z Tt shed Ze., 4003 xwe Brtowd.
c) deennvos Td %anvq, dn. 28,000 m’ow‘psai'd Rooyir s b iednvond a3,
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\

Mr. Natesh submits the following particulars for this :come for the DfeviouS
year ended 31-3-2022. Compute total income from other sources.

a) Family pension 9,000 P.M.
b) Income from articles published in newspaper 3 6,000.

C) He lives in a rented house paying a rent of 15,000 P.M. He ha-s. Sublet hay
portion of the house for a rent of ¥ 10,000 P.M. He pays Municipa] tgy for

entire house ¥ 18,000, repairs ¥ 12,000.
d) Interest on POSB A/c % 7,500.
e) Dividends from foreign company I 36,000.
f) Ground rent for land received in Bangalore 365,000 P.A.
g) Interest on Central Govt. securities ¥ 18,000.
h) Interest on Deepak fertilizer ¥ 14,200 (Net) listed. |
i) Royalty from books published % 96,000 (Expenses incurred ¥ 9,000).

j) 'During the year he also won a Kerala state lottery ¥70,000 (Net) the expenses
incurred on purchase of lottery tickets ¥ 3,000.

3¢ SLBeD'TIT ©HFE IAF 31-3-20228 03TOrR0BE0F FEFOR STk
RS0, De@TOHZYT.

a) Boradow &owed T, 3o B, 9,000.
b) 3,80, T, Fe3mo0 SeDINP0T 10T ek 8. 6,000.

C) [T el I, a‘amgd% donent dr. 15,000 oan ERROIVT. =W
Beswo 50 mﬁda‘i)u 55333033534 donen dn. 10,0001%l UpnosRantaTatants) ae&dﬂgd-
QBT VR ST Hoedd PHoRyIt 3o Te. 18,000, dTJed =58, oR. 12,000
B3TOZT.

d) e5028 Bgied eVYIDOD 25B000T Wor WA BR. 7,500.
e) NT3ed FoTANLOT WOT YOS Tr. 36,000.
f) 23onLROSQDOE 2500 JFeBTOCT wors woan SR de. 65,000.

I —— =
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g) ¥oB RO g rivoc tor WY, o, 18,000,
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h) Qewe’ PurgRoRon wor 0Q, 0, 14,200 (REW) cdnOedOAd.
) RN soB rohot tom oe da, 86,000 (e InOd oubdr de. 8,000).

) WA WatrTY, deov Amrod eaud mts da, 70,000 (REY) GRL0 W)
8490 SO o g, 3,000,

daeqod WO 938 Wsenen wog W, UTROLERY voZob oD,

SECTION=-D
e -3

nswer any one of the following question, carries 9 marks. (1x9=B)
INRYEECR tord T LuZoN, t.ewsy Lodrivd,

2. Explain any four types of Income Tax returns.
CIRFoEtR 4 Dedodh wmod dort DUV, DO,
OR/ug»

'~ Llstout any 8 inadmissible expenses while computing income from business.
%, TR0 SRR, somdAchomn A g0 8 :sq;wq 0N,
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